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MHortgaged Properly covered by this Mortgage, and failure
to furnish Lo the Horlgyagee a copy of any modification
of a lease or a copy of any future lease affecting said
Mortgaged Property, shall be deemed a default under this
Mortgage and the tlote which it secures, for which the
holder of this !Mortgage may, at its option, declare the
entire unpaid balance of the subject Mortgage and HNote
secured hereby to be immediately due and pavyable.

All leases or subleases hereafter entered into
by tMortgagor with respect to the Mortgaged Property or any
part thereof, shall be subordinate to the lien of this
Mortgage unless expressly mnade superior to this Mortgage
in the mannef hereinafter provided. At any time or times

Mortgagee may execute and record in the appropriate Office

" of the Register or County Clerk of the County where the

Premises are situated, a Hotice of Subordination reciting

that the lease or leases therein described shall be

. superior to the lien of this Mortgage. From and after the

recordation of such Notice of Subordination, the lease or

leases therein described shall be superior to the lien of
this Mortgage and shall not be ext inguished by any foreclosure

sale hereunder.

ARTICLE IIIX
SECURITY AGREEMENT

3.0 Creation of Security Interest. Hortgagor

hereby dgrants to Mortgagee a security interest in the

Personal Property located on or at the Premises, including

without limitation any and all property of similar

type or kind hereafter located con or at the Premises

for the purpose of securing all cbligations of Mortgagor

-

set forth in this Mortgage.
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